
Assets
Assets

Cash Integrity Bank & Trust (+) $5,070,273.07
Cash Wells Fargo Bank (+) $1,537.29
Investments Integrity Bank & Trust
(+)

$9,137,371.63
Accounts Receivable (+) $2,286,311.44
Deposits (+) $13,269.44
Prepaid Expenses (+) $2,246.32

Sub-total : Assets $16,511,009.19
Total : Assets $16,511,009.19
Liabilities

Liabilities
Accounts Payable (+) $411,655.98
Payroll Liabilities - Year End (+) $280,488.00
Payroll Liabilities (+) $27,973.99
Deferred Revenue (+) $1,743,948.69

Sub-total : Liabilities $2,464,066.66
Total : Liabilities $2,464,066.66
Fund Balance

Reserves and Fund Balance
Amendment Reserve (+) $1,094,982.00
Unassigned Fund Balance (+) $11,761,311.82

Sub-total : Reserves and Fund Balance $12,856,293.82
Revenue in Excess of Expense

Revenue in Excess of Expense (+) $1,190,648.71
Sub-total : Revenue in Excess of
Expense

$1,190,648.71

Total : Fund Balance $14,046,942.53

End of Report

Total Liabilities + Fund Balance $16,511,009.19

The Classical Academy
Statement of Changes in Net Assets As of 09/30/2023
Fiscal Year:   2023-2024
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Revenue
Revenue

PPR (+) $8,165,136.00$8,165,136.00 $32,491,000.00 $24,325,864.00 25.1%
Mill Levy Override 2003 (+) $215,625.00$215,625.00 $862,500.00 $646,875.00 25.0%
Mill Levy Override 2008 (+) $441,345.00$441,345.00 $1,765,374.00 $1,324,029.00 25.0%
Federal Impact Funding (+) $18,750.00$18,750.00 $70,000.00 $51,250.00 26.8%
SPED Revenue (+) $119,785.00$119,785.00 $515,100.00 $395,315.00 23.3%
Investment Earnings (+) $132,730.75$132,730.75 $165,000.00 $32,269.25 80.4%
Grant & Miscellaneous Revenue (+) $688.30$688.30 $422,000.00 $421,311.70 0.2%
Capital Construction Revenue (+) $283,077.48$283,077.48 $860,200.00 $577,122.52 32.9%
Pikes Peak Rental Revenue (+) $32,273.37$32,273.37 $128,500.00 $96,226.63 25.1%

Sub-total : Revenue $9,409,410.90 $9,409,410.90 $37,279,674.00 $27,870,263.10 25.2%
Total : Revenue $9,409,410.90 $9,409,410.90 $37,279,674.00 $27,870,263.10 25.2%
Expenses

Payroll
Salaries (-) $3,884,628.75$3,884,628.75 $20,962,227.83 $17,077,599.08 18.5%
PERA (-) $795,491.91$795,491.91 $4,259,378.46 $3,463,886.55 18.7%
Benefits (-) $505,087.86$505,087.86 $2,611,200.00 $2,106,112.14 19.3%

Sub-total : Payroll ($5,185,208.52) ($5,185,208.52) ($27,832,806.29) ($22,647,597.77) 18.6%
Instructional

General Elementary Education (-) $44,616.10$44,616.10 $154,000.00 $109,383.90 29.0%
Secondary (-) $47,087.07$47,087.07 $1,069,123.27 $1,022,036.20 4.4%
SPED (-) $30,477.69$30,477.69 $175,000.00 $144,522.31 17.4%
Support Services (-) $192,887.69$192,887.69 $931,127.73 $738,240.04 20.7%
Staff Development (-) $17,466.53$17,466.53 $60,000.00 $42,533.47 29.1%
Curriculum Review (-) $116,167.56$116,167.56 $225,000.00 $108,832.44 51.6%

Sub-total : Instructional ($448,702.64) ($448,702.64) ($2,614,251.00) ($2,165,548.36) 17.2%
Building and Building Related

Custodial and Repairs (-) $553,119.37$553,119.37 $1,906,091.00 $1,352,971.63 29.0%
Utilitites (-) $147,890.04$147,890.04 $740,300.00 $592,409.96 20.0%
Insurance (-) $108,174.87$108,174.87 $352,000.00 $243,825.13 30.7%
Capital Projects (-) $719,519.13$719,519.13 $750,000.00 $30,480.87 95.9%

Sub-total : Building and Building Related ($1,528,703.41) ($1,528,703.41) ($3,748,391.00) ($2,219,687.59) 40.8%
General and Administrative

Administrative Support and Supplies
(-)

$162,983.03$162,983.03 $500,500.00 $337,516.97 32.6%
Workers Compensation (-) $15,599.59$15,599.59 $140,000.00 $124,400.41 11.1%

Sub-total : General and Administrative ($178,582.62) ($178,582.62) ($640,500.00) ($461,917.38) 27.9%
Total : Expenses ($7,341,197.19) ($7,341,197.19) ($34,835,948.29) ($27,494,751.10) 21.1%
OTHER

Fund Transfers
Transfers to other funds (-) $877,565.00$877,565.00 $3,810,000.00 $2,932,435.00 23.0%
Transfers from other funds (+) $0.00$0.00 $370,000.00 $370,000.00 0.0%

The Classical Academy
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Sub-total : Fund Transfers ($877,565.00) ($877,565.00) ($3,440,000.00) ($2,562,435.00) 25.5%
Total : OTHER ($877,565.00) ($877,565.00) ($3,440,000.00) ($2,562,435.00) 25.5%

End of Report

Revenue in Excess of Expense $1,190,648.71 $1,190,648.71 119.5%($996,274.29) ($2,186,923.00)

The Classical Academy
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Statement of Changes in Net Assets For the Period 07/01/2023 through 09/30/2023
Fiscal Year:   2023-2024

Budget Budget Balance
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The Classical Academy
Enrollment History and Projection

Grade Campus

Oct Count 

AY22-23

Budget 

AY23-24

Status 

10/2 

(Oct Ct)

Var. 

Fav 
(Unfav)

Class-

room 

Size

Grade K Central 103 104 # 100 (4) 16.7

Grade K East 103 102 # 93 (9) 15.5

Grade K North 101 104 # 95 (9) 15.8

Grade 1 Central 100 99 # 100 1 20.0

Grade 1 East 99 99 # 100 1 20.0

Grade 1 North 95 97 # 100 3 20.0

Grade 2 Central 98 96 # 97 1 19.4

Grade 2 East 91 93 # 92 (1) 18.4

Grade 2 North 92 96 # 93 (3) 18.6

Grade 3 Central 95 90 # 89 (1) 17.8

Grade 3 East 87 84 # 85 1 21.3

Grade 3 North 85 85 # 88 3 22.0

Grade 4 Central 86 87 # 90 3 22.5

Grade 4 East 82 78 # 82 4 20.5

Grade 4 North 82 80 # 90 10 22.5

Grade 5 Central 83 81 # 79 (2) 19.8

Grade 5 East 77 77 # 78 1 19.5

Grade 5 North 84 78 # 81 3 20.3

Grade 6 Central 75 76 # 77 1 19.3

Grade 6 East 72 70 # 77 7 19.3

Grade 6 North 84 77 # 85 8 21.3

Traditional:

Grade K All 307 310 # 288 (22) 16.0

Grade 1 All 294 295 # 300 5 20.0

Grade 2 All 281 285 # 282 (3) 18.8

Grade 3 All 267 259 # 262 3 20.2

Grade 4 All 250 245 # 262 17 21.8

Grade 5 All 244 236 # 238 2 19.8

Grade 6 All 231 223 # 239 16 19.9

Grade 7 All 220 209 224 15

Grade 8 All 200 206 217 11

Grade 9 All 158 171 186 15

Grade 10 All 163 141 146 5

Grade 11 All 123 140 132 (8)

Grade 12 All 102 115 116 1

Cottage School Program
Grade K CSP 25 24 30 6
Grade 1 CSP 39 40 34 (6)
Grade 2 CSP 40 36 40 4
Grade 3 CSP 39 34 44 10
Grade 4 CSP 44 36 41 5
Grade 5 CSP 43 38 44 6
Grade 6 CSP 44 38 44 6

College Pathways
Grade 7 CP-PT 2 5 13 8
Grade 8 CP-PT 8 10 9 (1)
Grade 9 CP-PT 12 13 10 (3)

Grade 10 CP-PT 5 5 9 4
Grade 11 CP-PT 9 10 4 (6)
Grade 12 CP-PT 17 20 25 5

Grade 7 CP-FT 59 55 66 11
Grade 8 CP-FT 62 65 61 (4)
Grade 9 CP-FT 78 75 74 (1)

Grade 10 CP-FT 69 75 76 1
Grade 11 CP-FT 97 90 94 4
Grade 12 CP-FT 93 90 88 (2)
Total Students:

Elementary 1,874 1,853 1,871 18
Junior High 420 415 441 26
Senior High 546 567 580 13

Total Traditional 2,840 2,835 2,892 57
CSP 274 246 277 31
CP 511 513 529 16

Grand Total 3,625 3,594 3,698 104

FTE:
Elementary 1,720.5 1,698.0 1,727.0 29.0
Junior High 420.0 415.0 441.0 26.0
Senior High 546.0 567.0 580.0 13.0

Total Traditional 2,686.5 2,680.0 2,748.0 68.0
CSP 137.0 123.0 138.5 15.5
CP 484.5 481.5 494.0 12.5

Grand Total 3,308.0 3,284.5 3,380.5 96.0
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